r .

Xstrata

PRESS RELEASE

The information contained herein is restricted and is not for publication, release or distribution in Australia,
Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States. This document
does not contain or constitute an offer of securities for sale in the United States. The securities referred to
in this document have not been and will not be registered under the US Securities Act of 1933, as amended
(the "'Securities Act') and may not be offered or sold in the United States absent registration under the
Securities Act or an available exemption from it. In addition, the securities referred to in this document will
not qualify for distribution under any of the relevant securities laws of Canada, Japan, the Republic of
Ireland or the Republic of South Africa nor has any prospectus in relation to the Stock Units or the new
Ordinary Shares been lodged with the Australian Securities and Investments Commission. Accordingly,
absent registration or unless an exemption from such requirements is available, the securities may not be
offered, sold, renounced, resold, taken up, delivered or transferred, directly or indirectly, in or into the
United States or into Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa.

SUCCESSFUL PLACEMENT OF RIGHTS ISSUE RUMP
Xstrata plc (“Xstrata™)

Zug, 3 June 2003

Following the announcement on 2 June 2003 regarding valid acceptances under the
Rights Issue, Xstrata is pleased to announce that Deutsche Bank and JPMorgan have
procured subscribers for the 1,053,954 Stock Units for which valid acceptances were
not received, at a price of 372 pence per Stock Unit.

The net proceeds obtained from subscribers, after deduction, in respect of each Stock
Unit, of the issue price of 245 pence and the expenses of procuring subscribers, will be
paid pro rata to those persons whose rights have not been validly taken up and have
lapsed in accordance with the terms of the Rights Issue.

Accordingly, sub-underwriters will not be required to subscribe for any of the Stock
Units.

The Stock Units will commence trading on the London Stock Exchange’s main market
for listed securities and on the SWX on 3 June 2003 and, subject to satisfaction of the
conditions to their conversion, are expected to convert into fully paid ordinary shares in
Xstrata on 12 June 2003 on the basis of 1 fully paid ordinary share for each Stock Unit,
with dealings in such shares on the London Stock Exchange’s main market for listed
securities and on the SWX commencing on 13 June 2003.

Further details relating to the Rights Issue and the acquisition of M.I.M Holdings Limited
are set out in the Prospectus dated 7 April 2003 (as amended by the supplementary
prospectus dated 17 April 2003).
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For further information please contact:

Trevor Reid Michael Oke

Telephone: +44 20 7968 2808 Prospero Financial

Mobile: +44 7767 437 996 Telephone: +44 20 7898 9394
Fax: +44 20 7968 2810 Mobile: +44 7778 469630
Email: treid@xstrata.com

Brigitte Mattenberger Justine Winn

Telephone: +41 41 726 6071 Telephone: +61 2 9253 6748
Fax: +41 41 726 6089 Fax: +61 2 9252 7702
Email: Email:

bmattenberger@xstrata.com Justine.Winn@XstrataCoal.com

Deutsche Bank

Financial Adviser, Joint Sponsor, Joint Underwriter and Joint Corporate Broker

Brett Olsher +44 20 7545 6459
Hamish Douglass +61 2 9258 2039
Corporate Broking

Marcus Le Grice +44 20 7547 6736
Charlie Foreman +44 20 7547 6843
Toby Clark +44 20 7547 6914
JPMorgan

Joint Sponsor, Joint Underwriter and Joint Corporate Broker

lan Hannam +44 20 7325 1168
Lloyd Pengilly +44 20 7325 6465
John Lydon +44 20 7325 8273

Deutsche Bank, JPMorgan and J.P. Morgan Securities Ltd., are acting for Xstrata plc and no one
else in connection with the Acquisition and the Rights Issue and will not be responsible to
anyone other than Xstrata plc for providing the protections afforded to clients of Deutsche Bank,
JPMorgan and J.P.Morgan Securities Ltd., nor for giving advice in relation to the Acquisition and
the Rights Issue or any other matter referred to in this announcement.

Defined terms used in this announcement are the same as those used in Xstrata’s circular in
respect of the Acquisition and Rights Issue dated 7 April 2003 unless stated otherwise.



