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NEWS RELEASE

MIM SHAREHOLDERS VOTE TO APPROVE SCHEME

Zug, 6 June 2003

Xstrata plc is pleased to announce that shareholders of MIM Holdings voted to approve the
Scheme of Arrangement, by which Xstrata will acquire MIM, at the MIM Scheme Meeting held
in Brisbane earlier today. Accordingly, MIM will seek an order of the Supreme Court of
Queensland sanctioning the Scheme at a hearing, which is expected to be held on 12 June
2003. If the Court approves the Scheme, Xstrata’s Stock Units will be converted into new
Ordinary Shares on the day of the Court hearing, on the basis of 1 fully paid ordinary share for
each Stock Unit, with dealings commencing in such shares on the London Stock Exchange’s
main market for listed securities and on the SWX on the day following Court approval.
Completion of the Acquisition is expected to take place on or around 20 June 2003.

Xstrata CEO Mick Dauvis said, “l am delighted that MIM shareholders have strongly supported
the Scheme and particularly that an overwhelming majority of 89.1% of the votes cast were in
favour. The combination of MIM and Xstrata will create a world-class mining group with the
scale, financial strength and momentum to compete for and realise value for all its
stakeholders. We now look forward to the completion of the transaction later this month.”

Further details relating to the Rights Issue and the Acquisition are set out in the Prospectus
dated 7 April 2003 (as amended by the supplementary prospectus dated 17 April 2003).
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Xstrata contacts

Marc Gonsalves Justine Winn
Telephone: +44 20 7968 2812 Telephone: +612 9253 6748
Mobile: +44 7775 662 348 Mobile: +61 416 196 403

Email: mgonsalves@xstrata.com Email: jwinn@xstratacoal.com.au



Brigitte Mattenberger Michael Oke

Telephone: +41 41 726 6071 Prospero Financial
Mobile: +41793 811 823 Telephone: +44 20 7898 9394
Email: bmattenberger@xstrata.com Mobile: +44 7778 469630

Deutsche Bank

Financial Adviser, Joint Sponsor, Joint Underwriter and Joint Corporate Broker
Brett Olsher +44 20 7545 6459

Hamish Douglass +61 2 9258 2039

Corporate Broking

Marcus Le Grice  +44 20 7545 6736

Charlie Foreman +44 20 7547 6843

Toby Clark +44 20 7547 6914

JPMorgan

Joint Sponsor, Joint Underwriter and Joint Corporate Broker
lan Hannam +44 20 7325 1168

Lloyd Pengilly +44 20 7325 6465

John Lydon +44 20 7325 8273

Deutsche Bank, JPMorgan and J.P. Morgan Securities Ltd., are acting for Xstrata plc and no one else in connection
with the Acquisition and the Rights Issue and will not be responsible to anyone other than Xstrata plc for providing
the protections afforded to clients of Deutsche Bank, JPMorgan and J.P.Morgan Securities Ltd., nor for giving advice
in relation to the Acquisition and the Rights Issue or any other matter referred to in this announcement.

Defined terms used in this announcement are the same as those used in Xstrata’s circular in respect of the
Acquisition and Rights Issue dated 7 April 2003 unless stated otherwise.
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